NORTHAMPTON. NN1 2QF

An attractive period retail mews investment in the heart of Northampton

F u | |y I_e-l- town centre, fully let & offering strong reversionary potential.
TOW n C e n -I- re Fully let town centre Asset management &
retail investment rental growth potential

<—ID
| I IveSTI I ' e I I-l- Attractive period mews Potential for
development (constructed 1887) = alternative uses (STP)
1
O O r-l-l I n I-l- Adjacent large-scale student On-site secure
housing schemes car parking




DESCRIPTION

College Street Mews comprises an
attractive two-storey period retail
development constructed in 1887,
featuring an ironstone fcgode
and pi’rched slate roof.

The retail units front a pedesfricnised
paved thoroughfare linking

College Street to the public park at
the rear, creating an appealing
courtyard-style trading environment.
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ARCHITECTURAL FEATURES

GROUND

UNIT 2

GROUND

UNIT 3

GROUND Ironstone frontage Timber sash windows

UNIT 4

FIRST

UNIT 5

FIRST Timber-framed display Arched brick lintels

UNIT 6

GROUND windows & entrance doors at first-floor level

UNIT7 &8

GROUND

TOTAL

Secure undercroft parking for six vehicles
accessed via St Katherine's Street

The scheme is fully let and comprises six ground-floor
retail units together with two first-floor suites.



https://www.google.com/maps/place/College+Street+Mews,+Northampton/@52.2376877,-0.9000997,590m/data=!3m1!1e3!4m6!3m5!1s0x48770ee77b4471c3:0xd992c29d63481caa!8m2!3d52.2376877!4d-0.8988069!16s%2Fg%2F11v4kvr1wv?entry=ttu&g_ep=EgoyMDI2MDIxMC4wIKXMDSoASAFQAw%3D%3D

We are instructed to seek offers for
the Freehold Interest in the region of
£825,000 exclusive of VAT, which reflects
a 8.28% Net Initial Yield after allowing
for standard purchosers cosfts.

The reversionary yield exceeds 10%.



All leases are drawn upon effective full repairing terms.
Full details are available upon request.

Private Individual 1 College Street Mews 5 Apr 2023 4 Apr 2028 £8,250 £10,000
Private Individual 2 College Street Mews 1 Oct 2023 30 Sep 2028 £8,200 £10,000
Private Individual 3 College Street Mews 30 Nov 2012 13 Dec 2022 £7,000 £10,000
Encore Personnel Services Ltd 4 College Street Mews 20 May 2005 19 May 2026 £14,000 £15,000
Private Individual 5 College Street Mews 18 Jul 2018 17 Jul 2023 £11,750 £12,500

Hair by Lauran Ltd 6 College Street Mews 29 Oct 2024 31 Oct 2027 £8,500 £10,000
Clues Menswear Ltd 7 College Street Mews 29 Jan 2022 28 Jan 2027 £7,200 £10,000
Clues Menswear Ltd 8 College Street Mews 29 Jan 2022 28 Jan 2027 £7,200 £10,000

£72,100 £87,500

We understand that the property has not been elected for VAT, and will
therefore not be applicable upon the sale price.

EPC's for the property are available via the agents.
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WELLS DESIGN



http://www.wells-design.co.uk
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